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The Week Ahead

THINGS TO WATCH

LAST WEEK'S ECONOMIC DATA LATEST 3MO PRIOR CHANGE
Alphabet Retail Sales (M/M) 0.0% 0.5% v
After the market closes tomorrow, investors will get an Housing Starts (Millions Annualized) 1.35 1.30 A
update from the Google parent on its progress with Building Permits (Millions Annualized) 1.45 1.49 v
monetizing the integration of Al tools for enterprise cloud Industrial Production (M/M) 0.6% -0.2% v
customers (Google Cloud) and advertising buyers Continuing Jobless Claims (Thousands) 1,867 1,797 A
(traditional search and YouTube). Alphabet’s (GOOGL) total
revenue in the period excluding acquisition costs is expected
to have grown 14% from a year ago to $70.68 billion, a INDEX LEVEL WEEK YTD 12 MO
deceleration from 16% in 1Q24. Management’s comments DJ Industrial Average 40287.53 0.73% 8.01% 17.27%
on the trajectory of capital expenditures in coming quarters NASDAQ 17726.94 -3.65% 18.55% 24.47%
could provide an important readthrough on hyper-scaler S&P 500 5505.00 -195% 16.30% 22 389%
demahd for NVIDIA’s (NDVA) industry-leading generative-Al MSCI EAFE 240004 251% 7 41% 10.44%
enabling GPUs. BB U.S. Aggregate 217779 -0.35% 0.60% 317%
Tesla , o o KEY BOND RATES WEEK  1MOAGO  1YRAGO
The wort;l S |j)remter elfctrlc velthlile maker WlfltlJOln GOTOGIl_ 3-Month T-Bill 533% 5 38% 5 40%
in reporting June quarter results tomorrow afternoon. Tesla
(TSLAp) sha?es havg benefitted in recent weeks from better- 10-Year Treasury 424% 422% 15%
than-feared 2Q24 June deliveries (444,000 units vs.
consensus estimate of 439,000) announced July 3. The REPORTS DUE THIS WEEK LATEST
company is probably facing a low bar to clear as overall Existing Home Sales (Millions Annualized) 411
revenue and gross automotive margins are expected to New Home Sales (Thousands Annualized) 619
remain suppressed amid an increasingly competitive Durable Goods Orders (M/M) 0.1%
environment in China. Investors will likely place more Core PCE Price Index (Y/Y) 2.6%
emphasis on TSLA's commentary about the recently-delayed Personal Income (M/M) 0.5%

Robotaxi Day (pushed back to a yet-to-be-determined date
in October) and the pace of growth in its small but fast-

growing energy storage business Total returns are as of 7/19/24. Source data: Bloomberg and Morningstar are

believed to be correct but not verified.

Second Quarter GDP

Wednesday morning, Bureau of Economic analysis data is
expected to show the U.S. economy grew at a 1.9%
annualized rate in the second quarter, up from a revised
1.4% clip in 1Q24 but below the 3.0% average in the six
quarters spanning 3Q22 through 4Q23. Consumer spending
likely picked up after a weak first quarter, while residential
investment probably contracted at a mid-single-digit rate as
higher mortgage rates continue to weigh on purchases of
new single-family homes and condos.

NUMBERS OF THE WEEK

The median forecast in a Bloomberg survey for Friday’s morning’s year-over-year core
personal consumption expenditures (PCE) index, the preferred inflation gauge of Fed
2 50/ policymakers. The median estimate of the 17 Federal Open Market Committee (FOMC)

-2 /0 participants in the June "dot plot” for annual core PCE index at the end of 2024 was 2.8%.
If the core PCE comes in as expected Friday, it would be 0.3% below FOMC participants’
year-end expected level and suggest rate cuts could commence in September.

According to the Drewry WCI Composite, the average cost of shipping a 40-foot
container across eight major global trade routes during the week ended July 18. This rate
$5 937 is up 286% from $1,537 a year ago, but is still 40% lower than the all-time high of

! $10,377 in September 2021. Shipping rates from Shanghai to Rotterdam have surged
from $1,000 in October to over $8,000 last week. Red Sea conflict and reduced
productivity in several major global ports have put upward pressure on shipping costs.
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This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or
training. Information and opinions herein are as of the publication date and are subject to change without
notice based on market and other conditions. The week is calculated beginning with Monday’s market open.
The specific securities identified are shown for illustrative purposes only and should not be considered a
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure
of performance of their respective asset classes. Indexes are not available for direct investment. Any graph,
data, or information is considered reliably sourced and for educational purposes only. Any suggestion of cause
and effect or of the predictability of economic or investment cycles is unintentional. This Financial Market
Update may contain forward-looking statements and/or candid statements and observations regarding
investment strategies, asset allocation, individual securities, and economic and market conditions; however,
there is no guarantee that the statements, opinions, or forecasts will prove to be correct. The material included
herein was prepared or is distributed solely for information purposes; is not a solicitation or an offer to
buy/sell any security or instrument, to participate in any trading strategy or to offer advisory services by
MainStreet Advisors; is not intended to be used as a general guide to investing or as a source of any specific
investment recommendations; makes no implied or express recommendations concerning the manner in which
any client's account should or would be handled; and should not be relied on for accounting, tax or legal
advice. There are risks involved with investing including possible loss of principal and the value of investments
and the income derived from them can fluctuate. Investing for short periods may make losses more likely. Past
performance is not indicative of future results, which may vary. Investors are urged to consult with their
financial advisors before buying or selling any securities. Not a deposit, not FDIC insured, may lose value, not
bank guaranteed, not insured by any federal government agency.



